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&7����.��/&* %�����7����.��� �� �� �� ��� � �
&7����6��$&&* %�����7����6��� �� �� �� ��� � �
&7����6��$&&�*� %�����7����6��� �� �� �� ��� � �
&7����/��+6* %�����7����/��� �� �� � � � �
&7����.��&&* %�����7����.��� �� �� �� ��� � �
6WDQGDUG UDQJH� &1 W\SHV
&1����.��* %�����9����.��� �� �� ��� ���� � ��
&1����.��*.� %�����9����.��� �� �� ��� ���� � ��
&1����.��* %�����9����.��� �� �� ���� ���� � ��
&1����.��* %�����9����.��� �� �� ��� ���� � ��
&1����.��* %�����9����.��� �� �� ���� ���� � ��
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&1����.��*.� %�����9����.��� �� �� ���� ���� � ��
&1����.��* %�����9����.��� �� �� ��� ���� � ��
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&1����.��*.� %�����9����.��� �� �� ���� ����� � ��
6WDQGDUG UDQJH� &7 W\SHV
&7����.��* %�����7����.��� �� �� �� ��� � �
&7����6��%* %�����7����6��� �� �� �� ��� � �
&7����.��* %�����7����.��� �� �� ��� ��� � �
&7����.��* %�����7����.��� �� �� ��� ��� � �
&7����.��* %�����7����.��� �� �� ��� ���� � ��
&7����.��* %�����7����.��� �� �� �� ��� � �
&7����.��* %�����7����.��� �� �� ��� ��� � �
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&1����.��*.� �� ±�� � �� � ���� � �
&1����.��* �� ±�� � �� �� ����� � �
&1����.��* �� ±�� � �� � ���� � �
&1����.��* �� ±�� � �� �� ���� � �
&1����.��* �� ±�� � �� � ���� � �
&1����.��* �� ±�� � �� �� ���� � �
&1����.��*.� �� ±�� � �� �� ���� � �
&1����.��* �� ±�� � �� � ���� � �
&1����.��* �� ±�� � �� �� ���� � �
&1����.��*.� �� ±�� � �� �� ���� � �
&1����.��* �� ±�� � �� � ���� � �
&1����.��*.� �� ±�� � �� � ���� � �
&1����.��* �� ±�� � �� �� ���� � �
&1����.��*.� �� ±�� � �� �� ���� � �
6WDQGDUG UDQJH� &7 W\SHV
&7����.��* �� ±�� � �� � ��� � �
&7����6��%* �� ����"� � �� � ��� � �
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7DSLQJ DQG SDFNLQJ
� 7DSLQJ DQG SDFNLQJ IRU 60' FRPSRQHQWV

��� %OLVWHU WDSH �WKH WDSLQJ WR ,(& ��������

'LPHQVLRQV LQ PP
��PP WDSH ���PP WDSH ���PP WDSH

&DVH VL]H �LQFK�PP� &DVH VL]H
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3DUW RULHQWDWLRQ LQ WDSH SRFNHW IRU EOLVWHU WDSH

)RU GLVFUHWH FKLS� FDVH VL]HV ����� �����
����� ����� ���� DQG ����

)RU DUUD\� FDVH VL]HV ����

)RU DUUD\V ���� DQG ���� )RU ILOWHU DUUD\� FDVH VL]H ����

$GGLWLRQDO WDSLQJ LQIRUPDWLRQ

5HHO PDWHULDO 3RO\VW\URO �36�
7DSH PDWHULDO 3RO\VW\URO �36� RU 3RO\FDUERQDW �3&� RU 39&
7DSH EUHDN IRUFH PLQ� �� 1
7RS FRYHU WDSH VWUHQJWK PLQ� �� 1
7RS FRYHU WDSH SHHO IRUFH ��� WR ��� 1 IRU ��PP WDSH DQG ��� WR ��� 1 IRU

���PP WDSH DW D SHHO VSHHG RI ��� PP�PLQ
7DSH SHHO DQJOH $QJOH EHWZHHQ WRS FRYHU WDSH DQG WKH GLUHFWLRQ RI IHHG

GXULQJ SHHO RII� ���° WR ���°
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'LPHQVLRQV LQ PP

��PP WDSH
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�LQFK�PP�

7ROHUDQFH

��������� ��������� ��������� ��������� ��������� ���������

$� ���� ±���� ���� ���� ���� ���� ���� ±����

%� ���� ±���� ���� ���� ���� ���� ���� ±����
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7� ��� PLQ� ���� ���� ���� ���� ���� PD[�

'� ���� ±��� ���� ���� ������"�

3� ���� ±������
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3DUW RULHQWDWLRQ LQ WDSH SRFNHW IRU FDUGERDUG WDSH

)RU GLVFUHWH FKLS FDVH VL]HV ����� ����� ����
DQG ����

)RU DUUD\ FDVH VL]H ����

)RU DUUD\ FDVH VL]H ���� )RU ILOWHU DUUD\� FDVH VL]H ����

$GGLWLRQDO WDSLQJ LQIRUPDWLRQ

5HHO PDWHULDO 3RO\VW\URO �36�
7DSH PDWHULDO &DUGERDUG
7DSH EUHDN IRUFH PLQ� �� 1
7RS FRYHU WDSH VWUHQJWK PLQ� �� 1
7RS FRYHU WDSH SHHO IRUFH ��� WR ���� 1 DW D SHHO VSHHG RI ��� PP�PLQ
7DSH SHHO DQJOH $QJOH EHWZHHQ WRS FRYHU WDSH DQG WKH GLUHFWLRQ RI IHHG

GXULQJ SHHO RII� ���° WR ���°
&DYLW\ SOD\ (DFK SDUW UHVWV LQ WKH FDYLW\ VR WKDW WKH DQJOH EHWZHHQ

WKH SDUW DQG FDYLW\ FHQWHU OLQH LV QR PRUH WKDQ ��°
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��� 5HHO SDFNLQJ

'LPHQVLRQV LQ PP

��PP WDSH ���PP WDSH ���PP WDSH

����PP UHHO ����PP UHHO ����PP UHHO ����PP UHHO ����PP UHHO

$ ��� "���� ��� "��� ��� "���� ��� "��� ��� "���

:� ��� �����"� ��� �����"� ���� �����"� ���� �����"� ���� �����"�

:� ���� PD[� ���� PD[� ���� PD[� ���� PD[� ���� PD[�

/HDGHU� WUDLOHU
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��� 3DFNLQJ XQLWV IRU GLVFUHWH FKLS DQG DUUD\ FKLS

&DVH VL]H &KLS WKLFNQHVV &DUGERDUG WDSH %OLVWHU WDSH ∅ ����PP UHHO ∅ ����PP UHHO

LQFK�PP WK : : SFV� SFV�
��������� ���� PP � PP " ����� "
��������� ��� PP � PP " ����� "
��������� ��� PP � PP " ���� "
��������� ��� PP " � PP ���� "
��������� ��� PP � PP � PP ���� "
��������� ��� PP � PP � PP ���� �����
��������� ��� PP " � PP ���� "
��������� ��� PP " � PP ���� "

��� PP " � PP ���� �����
��� PP " � PP ���� "
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� 'HOLYHU\ PRGH IRU OHDGHG 6+&9 YDULVWRUV

6WDQGDUG GHOLYHU\ PRGH IRU 6+&9 W\SHV LV EXON� $OWHUQDWLYH WDSLQJ PRGHV �$002 SDFN RU WDSHG
RQ UHHO� DUH DYDLODEOH XSRQ UHTXHVW�

3DFNLQJ XQLWV IRU�

7\SH 3LHFHV
65� ����
65� � 65� ����

)RU W\SHV QRW OLVWHG LQ WKLV GDWD ERRN SOHDVH FRQWDFW (3&26�
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6ROGHULQJ GLUHFWLRQV

� 7HUPLQDWLRQV

��� 1LFNHO EDUULHU WHUPLQDWLRQ

7KH QLFNHO EDUULHU OD\HU RI WKH VLOYHU�QLFNHO�WLQ WHUPLQDWLRQ SUHYHQWV OHDFKLQJ RI WKH VLOYHU EDVH PHW�
DOOL]DWLRQ OD\HU� 7KLV DOORZV JUHDW IOH[LELOLW\ LQ WKH VHOHFWLRQ RI VROGHULQJ SDUDPHWHUV� 7KH WLQ SUH�
YHQWV WKH QLFNHO OD\HU IURP R[LGL]LQJ DQG WKXV HQVXUHV EHWWHU ZHWWLQJ E\ WKH VROGHU� 7KH QLFNHO EDU�
ULHU WHUPLQDWLRQ LV VXLWDEOH IRU DOO FRPPRQO\�XVHG VROGHULQJ PHWKRGV�

0XOWLOD\HU &796� 6WUXFWXUH RI QLFNHO EDUULHU WHUPLQDWLRQ

��� 6LOYHU�SDOODGLXP WHUPLQDWLRQ

6LOYHU�SDOODGLXP WHUPLQDWLRQV DUH XVHG IRU WKH ODUJH FDVH VL]HV ���� DQG ���� DQG IRU FKLSV LQ�
WHQGHG IRU FRQGXFWLYH DGKHVLRQ� 7KLV PHWDOOL]DWLRQ LPSURYHV WKH UHVLVWDQFH RI ODUJH FKLSV WR WKHU�
PDO VKRFN�
,Q FDVH RI FRQGXFWLYH DGKHVLRQ� WKH VLOYHU�SDOODGLXP PHWDOOL]DWLRQ UHGXFHV VXVFHSWLELOLW\ WR FRUUR�
VLRQ� 6LOYHU�SDOODGLXP WHUPLQDWLRQ FDQ EH XVHG IRU VPDOOHU FDVH VL]HV �RQO\ FKLS� IRU K\EULG DSSOL�
FDWLRQV DV ZHOO� 7KH VLOYHU�SDOODGLXP WHUPLQDWLRQ LV QRW DSSURYHG IRU OHDG�IUHH VROGHULQJ�

0XOWLOD\HU YDULVWRU� 6WUXFWXUH RI VLOYHU�SDOODGLXP WHUPLQDWLRQ
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��� 6LOYHU�SODWLQXP WHUPLQDWLRQ

6LOYHU�SODWLQXP WHUPLQDWLRQV DUH PDLQO\ XVHG IRU WKH ODUJH FDVH VL]HV ���� DQG ����� 7KH VLOYHU�
SODWLQXP WHUPLQDWLRQ LV DSSURYHG IRU UHIORZ VROGHULQJ� 6Q3E VROGHULQJ DQG OHDG�IUHH VROGHULQJ ZLWK
D VLOYHU FRQWDLQLQJ VROGHU SDVWH� ,Q FDVH RI 6Q3E VROGHULQJ� D VROGHU SDVWH 6Q��3E��$J� LV UHF�
RPPHQGHG� )RU OHDG�IUHH UHIORZ VROGHULQJ� D VROGHU SDVWH 6$&� H�J� 6Q����$J���&X���� LV UHF�
RPPHQGHG�

0XOWLOD\HU YDULVWRU� 6WUXFWXUH RI VLOYHU�SODWLQXP WHUPLQDWLRQ

� 5HFRPPHQGHG VROGHULQJ WHPSHUDWXUH SURILOHV

��� 5HIORZ VROGHULQJ WHPSHUDWXUH SURILOH
5HFRPPHQGHG WHPSHUDWXUH FKDUDFWHULVWLF IRU UHIORZ VROGHULQJ IROORZLQJ
-('(& -�67'����'

0XOWLOD\HU YDULVWRUV �0/9V�
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3URILOH IHDWXUH 6Q�3E HXWHFWLF DVVHPEO\ 3E�IUHH DVVHPEO\
3UHKHDW DQG VRDN
� 7HPSHUDWXUH PLQ 7VPLQ ��� °& ��� °&
� 7HPSHUDWXUH PD[ 7VPD[ ��� °& ��� °&
� 7LPH WVPLQ WR WVPD[ �� ��� ��� V �� ��� ��� V
$YHUDJH UDPS�XS UDWH 7VPD[ WR 7S � °&� V PD[� � °&� V PD[�
/LTXLGRXV WHPSHUDWXUH 7/ ��� °& ��� °&
7LPH DW OLTXLGRXV W/ �� ��� ��� V �� ��� ��� V
3HDN SDFNDJH ERG\ WHPSHUDWXUH 7S

�� ��� °& ��� ��� °&�� ��� °& ��� ��� °&��

7LPH �W3��� ZLWKLQ � °& RI VSHFLILHG
FODVVLILFDWLRQ WHPSHUDWXUH �7F�

�� V�� �� V��

$YHUDJH UDPS�GRZQ UDWH 7S WR 7VPD[ � °&� V PD[� � °&� V PD[�
7LPH �� °& WR SHDN WHPSHUDWXUH PD[LPXP � PLQ PD[LPXP � PLQ
�� 7ROHUDQFH IRU SHDN SURILOH WHPSHUDWXUH �73� LV GHILQHG DV D VXSSOLHU PLQLPXP DQG D XVHU PD[LPXP�
�� 'HSHQGLQJ RQ SDFNDJH WKLFNQHVV� )RU GHWDLOV SOHDVH UHIHU WR -('(& -�67'����'�
�� 7ROHUDQFH IRU WLPH DW SHDN SURILOH WHPSHUDWXUH �W3� LV GHILQHG DV D VXSSOLHU PLQLPXP DQG D XVHU PD[LPXP�

1RWH� $OO WHPSHUDWXUHV UHIHU WR WRSVLGH RI WKH SDFNDJH� PHDVXUHG RQ WKH SDFNDJH ERG\ VXUIDFH�
1XPEHU RI UHIORZ F\FOHV� �

��� :DYH VROGHULQJ WHPSHUDWXUH SURILOH
7HPSHUDWXUH FKDUDFWHULVWLFV DW FRPSRQHQW WHUPLQDO ZLWK GXDO�ZDYH VROGHULQJ

0XOWLOD\HU YDULVWRUV �0/9V�
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��� /HDG�IUHH VROGHULQJ SURFHVVHV

(3&26 PXOWLOD\HU &796 ZLWK $J1L6Q WHUPLQDWLRQ DUH GHVLJQHG IRU WKH UHTXLUHPHQWV RI OHDG�IUHH
VROGHULQJ SURFHVVHV RQO\�
6ROGHULQJ WHPSHUDWXUH SURILOHV WR -('(& -�67'����'� ,(& ���������� DQG =9(, UHFRPPHQGD�
WLRQV�

� 5HFRPPHQGHG VROGHULQJ PHWKRGV � W\SH�VSHFLILF UHOHDVHV E\ (3&26

��� 2YHUYLHZ

5HIORZ VROGHULQJ :DYH VROGHULQJ
7\SH &DVH VL]H 6Q3E /HDG�IUHH 6Q3E /HDG�IUHH
&7��� � &'��� ����� ���� $SSURYHG $SSURYHG 1R 1R
&7��� � &'��� ���� ��� ���� $SSURYHG $SSURYHG $SSURYHG $SSURYHG
&1��� ���� ��� ���� $SSURYHG 1R $SSURYHG 1R
&1���.� ����� ���� $SSURYHG $SSURYHG 1R 1R
$UUD\V ���� ��� ���� $SSURYHG $SSURYHG 1R 1R
(6'�(0, ILOWHUV ����� ���� $SSURYHG $SSURYHG 1R 1R
&8 ����� ���� $SSURYHG $SSURYHG $SSURYHG $SSURYHG
6+&9 � 1R 1R $SSURYHG $SSURYHG

��� 1LFNHO EDUULHU DQG $J3W WHUPLQDWHG PXOWLOD\HU &796

$OO (3&26 0/9V ZLWK QLFNHO EDUULHU DQG $J3W WHUPLQDWLRQ DUH VXLWDEOH DQG IXOO\ TXDOL\ILHG IRU OHDG�
IUHH VROGHULQJ� 7KH QLFNHO EDUULHU OD\HU LV ���� PDWWH WLQ�SODWHG�

��� 6LOYHU�SDOODGLXP WHUPLQDWHG 0/9V

$J3G�WHUPLQDWHG 0/9V DUH PDLQO\ GHVLJQHG IRU FRQGXFWLYH DGKHVLRQ WHFKQRORJ\ RQ K\EULG PDWHUL�
DO� $GGLWLRQDOO\ 0/9V ZLWK $J3G WHUPLQDWLRQ DUH VXLWDEOH IRU UHIORZ DQG ZDYH VROGHULQJ ZLWK 6Q3E
VROGHU�

1RWH�
/HDG�IUHH VROGHULQJ LV QRW DSSURYHG IRU 0/9V ZLWK $J3G WHUPLQDWLRQ�

��� 6LOYHU�SODWLQXP WHUPLQDWHG 0/9V

7KH VLOYHU�SODWLQXP WHUPLQDWLRQ LV DSSURYHG IRU UHIORZ VROGHULQJ� 6Q3E VROGHULQJ DQG OHDG�IUHH
ZLWK D VLOYHU FRQWDLQLQJ VROGHU SDVWH� ,Q FDVH RI 6Q3E VROGHULQJ� D VROGHU SDVWH 6Q��3E��$J� LV
UHFRPPHQGHG� )RU OHDG�IUHH UHIORZ VROGHULQJ� D VROGHU SDVWH 6$&� H�J� 6Q����$J���&X���� LV
UHFRPPHQGHG�

0XOWLOD\HU YDULVWRUV �0/9V�
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��� 7LQQHG FRSSHU DOOR\

$OO (3&26 &8 W\SHV ZLWK WLQQHG WHUPLQDWLRQ DUH DSSURYHG IRU OHDG�IUHH DQG 6Q3E VROGHULQJ�

��� 7LQQHG LURQ ZLUH

$OO (3&26 6+&9 W\SHV ZLWK WLQQHG WHUPLQDWLRQ DUH DSSURYHG IRU OHDG�IUHH DQG 6Q3E VROGHULQJ�

� 6ROGHU MRLQW SURILOHV � VROGHU TXDQWLW\

��� 1LFNHO EDUULHU WHUPLQDWLRQ
,I WKH PHQLVFXV KHLJKW LV WRR ORZ� WKDW PHDQV WKH VROGHU TXDQWLW\ LV WRR ORZ� WKH VROGHU MRLQW PD\
EUHDN� L�H� WKH FRPSRQHQW EHFRPHV GHWDFKHG IURP WKH MRLQW� 7KLV SUREOHP LV VRPHWLPHV LQWHUSUHW�
HG DV OHDFKLQJ RI WKH H[WHUQDO WHUPLQDWLRQV�

,I WKH VROGHU PHQLVFXV LV WRR KLJK� L�H� WKH VROGHU TXDQWLW\ LV WRR ODUJH� WKH YLVH HIIHFW PD\ RFFXU�
$V WKH VROGHU FRROV GRZQ� WKH VROGHU FRQWUDFWV LQ WKH GLUHFWLRQ RI WKH FRPSRQHQW� ,I WKHUH LV WRR
PXFK VROGHU RQ WKH FRPSRQHQW� LW KDV QR OHHZD\ WR HYDGH WKH VWUHVV DQG PD\ EUHDN� DV LQ D YLVH�

7KH ILJXUHV EHORZ VKRZ JRRG DQG SRRU VROGHU MRLQWV IRU GXDO�ZDYH DQG LQIUDUHG VROGHULQJ�

����� 6ROGHU MRLQW SURILOHV IRU QLFNHO EDUULHU WHUPLQDWLRQ � GXDO�ZDYH VROGHULQJ

*RRG DQG SRRU VROGHU MRLQWV FDXVHG E\ DPRXQW RI VROGHU LQ GXDO�ZDYH VROGHULQJ�

����� 6ROGHU MRLQW SURILOHV IRU QLFNHO EDUULHU WHUPLQDWLRQ � VLOYHU�SDOODGLXP � VLOYHU�SODWLQXP
WHUPLQDWLRQ � UHIORZ VROGHULQJ
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*RRG DQG SRRU VROGHU MRLQWV FDXVHG E\ DPRXQW RI VROGHU LQ UHIORZ VROGHULQJ�

� &RQGXFWLYH DGKHVLRQ

$WWDFKLQJ VXUIDFH�PRXQWHG GHYLFHV �60'V� ZLWK HOHFWULFDOO\ FRQGXFWLYH DGKHVLYHV LV D FRPPHU�
FLDOO\ DWWUDFWLYH PHWKRG RI FRPSRQHQW FRQQHFWLRQ WR VXSSOHPHQW RU HYHQ UHSODFH FRQYHQWLRQDO VRO�
GHULQJ PHWKRGV�

(OHFWULFDOO\ FRQGXFWLYH DGKHVLYHV FRQVLVW RI D QRQ�FRQGXFWLYH SODVWLF �HSR[\ UHVLQ� SRO\LPLGH RU
VLOLFRQ� LQ ZKLFK HOHFWULFDOO\ FRQGXFWLYH PHWDO SDUWLFOHV �JROG� VLOYHU� SDOODGLXP� QLFNHO� HWF� DUH HP�
EHGGHG� (OHFWULFDO FRQGXFWLRQ LV HIIHFWHG E\ FRQWDFW EHWZHHQ WKH PHWDO SDUWLFOHV�

$GKHVLRQ LV SDUWLFXODUO\ VXLWDEOH IRU PHHWLQJ WKH GHPDQGV RI K\EULG WHFKQRORJ\� 7KH DGKHVLYHV
FDQ EH GHSRVLWHG UHDG\ IRU SURGXFWLRQ UHTXLUHPHQWV E\ VFUHHQ SULQWLQJ� VWDPSLQJ RU E\ GLV�
SHQVHUV� $V VKRZQ LQ WKH IROORZLQJ WDEOH� FRQGXFWLYH DGKHVLRQ LQYROYHV WZR ZRUN RSHUDWLRQV IHZHU
WKDQ VROGHULQJ�

5HIORZ VROGHULQJ :DYH VROGHULQJ &RQGXFWLYH DGKHVLRQ
6FUHHQ�SULQW VROGHU SDVWH $SSO\ JOXH GRW 6FUHHQ�SULQW FRQGXFWLYH DGKHVLYH

0RXQW 60' 0RXQW 60' 0RXQW 60'

3UHGU\ VROGHU SDVWH &XUH JOXH &XUH DGKHVLYH

5HIORZ VROGHULQJ :DYH VROGHULQJ ,QVSHFW

:DVK :DVK

,QVSHFW ,QVSHFW
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$ IXUWKHU DGYDQWDJH RI DGKHVLRQ LV WKDW WKH FRPSRQHQWV DUH VXEMHFWHG WR YLUWXDOO\ QR WHPSHUDWXUH
VKRFN DW DOO� 7KH FXULQJ WHPSHUDWXUHV RI WKH DGKHVLYHV DUH EHWZHHQ ��� °& DQG ��� °&� W\SLFDO
FXULQJ WLPHV DUH EHWZHHQ �� PLQXWHV DQG RQH KRXU�

7KH EHQGLQJ VWUHQJWK RI JOXHG FKLSV LV� LQ FRPSDULVRQ ZLWK WKDW RI VROGHUHG FKLSV� KLJKHU E\ D IDF�
WRU RI DW OHDVW �� DV LV WR EH H[SHFWHG GXH WR WKH HODVWLFLW\ RI WKH JOXHG MRLQWV�

7KH ORZHU FRQGXFWLYLW\ RI FRQGXFWLYH DGKHVLYH PD\ OHDG WR KLJKHU FRQWDFW UHVLVWDQFH DQG WKXV UH�
VXOW LQ HOHFWULFDO GDWD GLIIHUHQW WR WKRVH RI VROGHUHG FRPSRQHQWV� 8VHUV PXVW SD\ VSHFLDO DWWHQWLRQ
WR WKLV LQ 5) DSSOLFDWLRQV�

� 6ROGHUDELOLW\ WHVWV

7HVW 6WDQGDUG 7HVW FRQGLWLRQV
6Q�3E VROGHULQJ

7HVW FRQGLWLRQV
3E�IUHH VROGHULQJ

&ULWHULD� WHVW UHVXOWV

:HWWDELOLW\ ,(&
����������

,PPHUVLRQ LQ
����� 6Q3E VROGHU
XVLQJ QRQ�DFWLYDWHG
IOX[ DW ��� ± � °&
IRU � ± ��� V

,PPHUVLRQ LQ
6Q����$J���&X���
VROGHU XVLQJ QRQ� RU
ORZ DFWLYDWHG IOX[
DW ��� ± � °&
IRU � ± ��� V

&RYHULQJ RI ��� RI
HQG WHUPLQDWLRQ�
FKHFNHG E\ YLVXDO
LQVSHFWLRQ

/HDFKLQJ
UHVLVWDQFH

,(&
����������

,PPHUVLRQ LQ
����� 6Q3E
VROGHU XVLQJ
PLOGO\ DFWLYDWHG IOX[
ZLWKRXW SUHKHDWLQJ
DW ��� ± � °&
IRU �� ±� V

,PPHUVLRQ LQ
6Q����$J���&X���
VROGHU XVLQJ QRQ� RU
ORZ DFWLYDWHG IOX[
ZLWKRXW SUHKHDWLQJ
DW ��� ± � °&
IRU �� ±� V

1R OHDFKLQJ RI
FRQWDFWV

7KHUPDO VKRFN
�VROGHU VKRFN�

'LS VROGHULQJ DW
��� °&�� V

'LS VROGHULQJ DW
��� °&�� V

1R GHWHULRUDWLRQ RI
HOHFWULFDO SDUDPHWHUV�
&DSDFLWDQFH FKDQJH�
≤ ±���

7HVWV RI UHVLVWDQFH
WR VROGHULQJ KHDW
IRU 60'V

,(&
����������

,PPHUVLRQ LQ
����� 6Q3E IRU �� V
DW ��� °&

,PPHUVLRQ LQ
6Q����$J���&X���
IRU �� V DW ��� °&

&KDQJH RI YDULVWRU
YROWDJH�
≤ ±��

7HVWV RI UHVLVWDQFH
WR VROGHULQJ KHDW
IRU UDGLDO OHDGHG
FRPSRQHQWV
�6+&9�

,(&
����������

,PPHUVLRQ
RI OHDGV LQ
����� 6Q3E
IRU �� V DW ��� °&

,PPHUVLRQ
RI OHDGV LQ
6Q����$J���&X���
IRU �� V DW ��� °&

&KDQJH RI YDULVWRU
YROWDJH� ≤ ±��
&KDQJH RI
FDSDFLWDQFH ;�5�
≤ "������
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1RWH�
/HDFKLQJ RI WKH WHUPLQDWLRQ

(IIHFWLYH DUHD DW WKH WHUPLQDWLRQ PLJKW EH ORVW LI WKH VROGHULQJ WHPSHUDWXUH DQG�RU LPPHUVLRQ WLPH
DUH QRW NHSW ZLWKLQ WKH UHFRPPHQGHG FRQGLWLRQV� /HDFKLQJ RI WKH RXWHU HOHFWURGH VKRXOG QRW H[�
FHHG ��� RI WKH FKLS HQG DUHD �IXOO OHQJWK RI WKH HGJH $�%�&�'� DQG ��� RI WKH OHQJWK $�%�
VKRZQ EHORZ DV PRXQWHG RQ VXEVWUDWH�

$V D VLQJOH FKLS $V PRXQWHG RQ VXEVWUDWH

� 1RWHV IRU SURSHU VROGHULQJ

��� 3UHKHDWLQJ DQG FRROLQJ
$FFRUGLQJ WR -('(& -�67'����'� 3OHDVH UHIHU WR FKDSWHU ��

��� 5HSDLU � UHZRUN

0DQXDO VROGHULQJ ZLWK D VROGHULQJ LURQ PXVW EH DYRLGHG� KRW�DLU PHWKRGV DUH UHFRPPHQGHG IRU
UHZRUN SXUSRVHV�

��� &OHDQLQJ

$OO HQYLURQPHQWDOO\ FRPSDWLEOH DJHQWV DUH VXLWDEOH IRU FOHDQLQJ� 6HOHFW WKH DSSURSULDWH FOHDQLQJ
VROXWLRQ DFFRUGLQJ WR WKH W\SH RI IOX[ XVHG� 7KH WHPSHUDWXUH GLIIHUHQFH EHWZHHQ WKH FRPSRQHQWV
DQG FOHDQLQJ OLTXLG PXVW QRW EH JUHDWHU WKDQ ��� °&� 8OWUDVRQLF FOHDQLQJ VKRXOG EH FDUULHG RXW
ZLWK WKH XWPRVW FDXWLRQ� 7RR KLJK XOWUDVRQLF SRZHU FDQ LPSDLU WKH DGKHVLYH VWUHQJWK RI WKH PHWDO�
OL]HG VXUIDFHV�

��� 6ROGHU SDVWH SULQWLQJ �UHIORZ VROGHULQJ�

$Q H[FHVVLYH DSSOLFDWLRQ RI VROGHU SDVWH UHVXOWV LQ WRR KLJK D VROGHU ILOOHW� WKXV PDNLQJ WKH FKLS
PRUH VXVFHSWLEOH WR PHFKDQLFDO DQG WKHUPDO VWUHVV� 7RR OLWWOH VROGHU SDVWH UHGXFHV WKH DGKHVLYH
VWUHQJWK RQ WKH RXWHU HOHFWURGHV DQG WKXV ZHDNHQV WKH ERQGLQJ WR WKH 3&%� 7KH VROGHU VKRXOG EH
DSSOLHG VPRRWKO\ WR WKH HQG VXUIDFH�
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��� $GKHVLYH DSSOLFDWLRQ
7KLQ RU LQVXIILFLHQW DGKHVLYH FDXVHV FKLSV WR ORRVHQ RU EHFRPH GLVFRQQHFWHG GXULQJ FXULQJ�
/RZ YLVFRVLW\ RI WKH DGKHVLYH FDXVHV FKLSV WR VOLS DIWHU PRXQWLQJ� ,W LV DGYLVHG WR FRQVXOW WKH
PDQXIDFWXUHU RI WKH DGKHVLYH RQ SURSHU XVDJH DQG DPRXQWV RI DGKHVLYH WR XVH�

��� 6HOHFWLRQ RI IOX[

8VHG IOX[ VKRXOG KDYH OHVV WKDQ RU HTXDO WR ��� ZW � RI KDORJHQDWHG FRQWHQW� VLQFH IOX[ UHVLGXH
DIWHU VROGHULQJ FRXOG OHDG WR FRUURVLRQ RI WKH WHUPLQDWLRQ DQG�RU LQFUHDVHG OHDNDJH FXUUHQW RQ WKH
VXUIDFH RI WKH FRPSRQHQW� 6WURQJ DFLGLF IOX[ PXVW QRW EH XVHG� 7KH DPRXQW RI IOX[ DSSOLHG VKRXOG
EH FDUHIXOO\ FRQWUROOHG� VLQFH DQ H[FHVV PD\ JHQHUDWH IOX[ JDV� ZKLFK LQ WXUQ LV GHWULPHQWDO WR VRO�
GHUDELOLW\�

��� 6WRUDJH RI &796V

6ROGHUDELOLW\ LV JXDUDQWHHG IRU RQH \HDU IURP GDWH RI GHOLYHU\ IRU PXOWLOD\HU YDULVWRUV� &HUD'LRGHV
DQG (6'�(0, ILOWHUV �KDOI D \HDU IRU FKLSV ZLWK $J3G DQG $J3W WHUPLQDWLRQV� DQG WZR \HDUV IRU
6+&9 DQG &8 FRPSRQHQWV� SURYLGHG WKDW FRPSRQHQWV DUH VWRUHG LQ WKHLU RULJLQDO SDFNDJHV�
6WRUDJH WHPSHUDWXUH� "�� °& WR ��� °&
5HODWLYH KXPLGLW\� ≤��� DQQXDO DYHUDJH� ≤��� RQ �� GD\V D \HDU

7KH VROGHUDELOLW\ RI WKH H[WHUQDO HOHFWURGHV PD\ GHWHULRUDWH LI 60'V DQG OHDGHG FRPSRQHQWV DUH
VWRUHG ZKHUH WKH\ DUH H[SRVHG WR KLJK KXPLGLW\� GXVW RU KDUPIXO JDV �K\GURJHQ FKORULGH� VXOIXURXV
DFLG JDV RU K\GURJHQ VXOILGH��

'R QRW VWRUH 60'V DQG OHDGHG FRPSRQHQWV ZKHUH WKH\ DUH H[SRVHG WR KHDW RU GLUHFW VXQOLJKW�
2WKHUZLVH WKH SDFNLQJ PDWHULDO PD\ EH GHIRUPHG RU 60'V� OHDGHG FRPSRQHQWV PD\ VWLFN WRJHWK�
HU� FDXVLQJ SUREOHPV GXULQJ PRXQWLQJ�

$IWHU RSHQLQJ WKH IDFWRU\ VHDOV� VXFK DV SRO\YLQ\O�VHDOHG SDFNDJHV� LW LV UHFRPPHQGHG WR XVH WKH
60'V RU OHDGHG FRPSRQHQWV DV VRRQ DV SRVVLEOH�

��� 3ODFHPHQW RI FRPSRQHQWV RQ FLUFXLW ERDUG

(VSHFLDOO\ LQ WKH FDVH RI GXDO�ZDYH VROGHULQJ� LW LV RI DGYDQWDJH WR SODFH WKH FRPSRQHQWV RQ WKH
ERDUG EHIRUH VROGHULQJ LQ WKDW ZD\ WKDW WKHLU WZR WHUPLQDOV GR QRW HQWHU WKH VROGHU EDWK DW GLIIHUHQW
WLPHV�
,GHDOO\� ERWK WHUPLQDOV VKRXOG EH ZHWWHG VLPXOWDQHRXVO\�

��� 6ROGHULQJ FDXWLRQV

$Q H[FHVVLYHO\ ORQJ VROGHULQJ WLPH RU KLJK VROGHULQJ WHPSHUDWXUH UHVXOWV LQ OHDFKLQJ RI WKH RXWHU
HOHFWURGHV� FDXVLQJ SRRU DGKHVLRQ DQG D FKDQJH RI HOHFWULFDO SURSHUWLHV RI WKH YDULVWRU GXH WR
WKH ORVV RI FRQWDFW EHWZHHQ HOHFWURGHV DQG WHUPLQDWLRQ�
:DYH VROGHULQJ PXVW QRW EH DSSOLHG IRU 0/9V GHVLJQDWHG IRU UHIORZ VROGHULQJ RQO\�
.HHS WKH UHFRPPHQGHG GRZQ�FRROLQJ UDWH�
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6\PEROV DQG WHUPV

6\PERO 7HUP

&OLQH�W\S 7\SLFDO FDSDFLWDQFH SHU OLQH

&PD[ 0D[LPXP FDSDFLWDQFH

&PLQ 0LQLPXP FDSDFLWDQFH

&QRP 1RPLQDO FDSDFLWDQFH

∆&QRP 7ROHUDQFH RI QRPLQDO FDSDFLWDQFH

&W\S 7\SLFDO FDSDFLWDQFH

IFXW�RII�PLQ 0LQLPXP FXW�RII IUHTXHQF\

, &XUUHQW

,FODPS &ODPSLQJ FXUUHQW

,OHDN /HDNDJH FXUUHQW

,OHDN�W\S 7\SLFDO OHDNDJH FXUUHQW

,33 3HDN SXOVH FXUUHQW

,VXUJH�PD[ 0D[LPXP VXUJH FXUUHQW �DOVR WHUPHG SHDN FXUUHQW�

/&7 /RZHU FDWHJRU\ WHPSHUDWXUH

/W\S 7\SLFDO LQGXFWDQFH

3GLVV�PD[ 0D[LPXP SRZHU GLVVLSDWLRQ

333 3HDN SXOVH SRZHU

5LQV ,QVXODWLRQ UHVLVWDQFH

5PLQ 0LQLPXP UHVLVWDQFH

56 5HVLVWDQFH SHU OLQH

7$ $PELHQW WHPSHUDWXUH

7RS 2SHUDWLQJ WHPSHUDWXUH

7VWJ 6WRUDJH WHPSHUDWXUH

WU 'XUDWLRQ RI HTXLYDOHQW UHFWDQJXODU ZDYH

WUHVS 5HVSRQVH WLPH

8&7 8SSHU FDWHJRU\ WHPSHUDWXUH

9 9ROWDJH

9%5�PLQ 0LQLPXP EUHDNGRZQ YROWDJH

9FODPS�PD[ 0D[LPXP FODPSLQJ YROWDJH

9'&�PD[ 0D[LPXP '& RSHUDWLQJ YROWDJH �DOVR WHUPHG ZRUNLQJ YROWDJH�

9(6'�DLU $LU GLVFKDUJH (6' FDSDELOLW\

9(6'�FRQWDFW &RQWDFW GLVFKDUJH (6' FDSDELOLW\

9MXPS 0D[LPXP MXPS VWDUW YROWDJH
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9506�PD[ 0D[LPXP $& RSHUDWLQJ YROWDJH� URRW�PHDQ�VTXDUH YDOXH

99 9DULVWRU YROWDJH �DOVR WHUPHG EUHDNGRZQ YROWDJH�

99�PLQ 0LQLPXP YDULVWRU YROWDJH

99�PD[ 0D[LPXP YDULVWRU YROWDJH

∆99 7ROHUDQFH RI YDULVWRU YROWDJH

:/' 0D[LPXP ORDG GXPS

:PD[ 0D[LPXP HQHUJ\ DEVRUSWLRQ �DOVR WHUPHG WUDQVLHQW HQHUJ\�

αW\S 7\SLFDO LQVHUWLRQ ORVV

/HDG VSDFLQJ

$% 0D[LPXP SRVVLEOH DSSOLFDWLRQ FRQGLWLRQV

$OO GLPHQVLRQV DUH JLYHQ LQ PP�
7KH FRPPDV XVHG LQ QXPHULFDO YDOXHV GHQRWH GHFLPDO SRLQWV�
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&DXWLRQV DQG ZDUQLQJV
*HQHUDO
6RPH SDUWV RI WKLV SXEOLFDWLRQ FRQWDLQ VWDWHPHQWV DERXW WKH VXLWDELOLW\ RI RXU FHUDPLF WUDQVLHQW
YROWDJH VXSSUHVVRU �&796� FRPSRQHQWV �PXOWLOD\HU YDULVWRUV �0/9V�� &HUD'LRGHV� (6'�(0,
ILOWHUV� 60' GLVN YDULVWRUV �&8 W\SHV�� OHDGHG WUDQVLHQW YROWDJH� 5), VXSSUHVVRUV �6+&9 W\SHV��
IRU FHUWDLQ DUHDV RI DSSOLFDWLRQ� LQFOXGLQJ UHFRPPHQGDWLRQV DERXW LQFRUSRUDWLRQ�GHVLJQ�LQ RI WKHVH
SURGXFWV LQWR FXVWRPHU DSSOLFDWLRQV� 7KH VWDWHPHQWV DUH EDVHG RQ RXU NQRZOHGJH RI W\SLFDO
UHTXLUHPHQWV RIWHQ PDGH RI RXU &796 GHYLFHV LQ WKH SDUWLFXODU DUHDV� :H QHYHUWKHOHVV H[SUHVVO\
SRLQW RXW WKDW VXFK VWDWHPHQWV FDQQRW EH UHJDUGHG DV ELQGLQJ VWDWHPHQWV DERXW WKH VXLWDELOLW\ RI
RXU &796 FRPSRQHQWV IRU D SDUWLFXODU FXVWRPHU DSSOLFDWLRQ� $V D UXOH� (3&26 LV HLWKHU XQIDPLOLDU
ZLWK LQGLYLGXDO FXVWRPHU DSSOLFDWLRQV RU OHVV IDPLOLDU ZLWK WKHP WKDQ WKH FXVWRPHUV WKHPVHOYHV�
)RU WKHVH UHDVRQV� LW LV DOZD\V LQFXPEHQW RQ WKH FXVWRPHU WR FKHFN DQG GHFLGH ZKHWKHU WKH
&796 GHYLFHV ZLWK WKH SURSHUWLHV GHVFULEHG LQ WKH SURGXFW VSHFLILFDWLRQ DUH VXLWDEOH IRU XVH LQ D
SDUWLFXODU FXVWRPHU DSSOLFDWLRQ�

'R QRW XVH (3&26 &796 FRPSRQHQWV IRU SXUSRVHV QRW LGHQWLILHG LQ RXU VSHFLILFDWLRQV�
DSSOLFDWLRQ QRWHV DQG GDWD ERRNV�
(QVXUH WKH VXLWDELOLW\ RI D &796 LQ SDUWLFXODU E\ WHVWLQJ LW IRU UHOLDELOLW\ GXULQJ GHVLJQ�LQ� $OZD\V
HYDOXDWH D &796 FRPSRQHQW XQGHU ZRUVW�FDVH FRQGLWLRQV�
3D\ VSHFLDO DWWHQWLRQ WR WKH UHOLDELOLW\ RI &796 GHYLFHV LQWHQGHG IRU XVH LQ VDIHW\�FULWLFDO
DSSOLFDWLRQV �H�J� PHGLFDO HTXLSPHQW� DXWRPRWLYH� VSDFHFUDIW� QXFOHDU SRZHU SODQW��

'HVLJQ QRWHV
$OZD\V FRQQHFW D &796 LQ SDUDOOHO ZLWK WKH HOHFWURQLF FLUFXLW WR EH SURWHFWHG�
&RQVLGHU PD[LPXP UDWHG SRZHU GLVVLSDWLRQ LI D &796 KDV LQVXIILFLHQW WLPH WR FRRO GRZQ
EHWZHHQ D QXPEHU RI SXOVHV RFFXUULQJ ZLWKLQ D VSHFLILHG LVRODWHG WLPH SHULRG� (QVXUH WKDW
HOHFWULFDO FKDUDFWHULVWLFV GR QRW GHJUDGH�
&RQVLGHU GHUDWLQJ DW KLJKHU RSHUDWLQJ WHPSHUDWXUHV� &KRRVH WKH KLJKHVW YROWDJH FODVV
FRPSDWLEOH ZLWK GHUDWLQJ DW KLJKHU WHPSHUDWXUHV�
6XUJH FXUUHQWV EH\RQG VSHFLILHG YDOXHV ZLOO SXQFWXUH D &796� ,Q H[WUHPH FDVHV D &796 ZLOO
EXUVW�
,I VWHHS VXUJH FXUUHQW HGJHV DUH WR EH H[SHFWHG� PDNH VXUH \RXU GHVLJQ LV DV ORZ�LQGXFWDQFH
DV SRVVLEOH�
,Q VRPH FDVHV WKH PDOIXQFWLRQLQJ RI SDVVLYH HOHFWURQLF FRPSRQHQWV RU IDLOXUH EHIRUH WKH HQG RI
WKHLU VHUYLFH OLIH FDQQRW EH FRPSOHWHO\ UXOHG RXW LQ WKH FXUUHQW VWDWH RI WKH DUW� HYHQ LI WKH\ DUH
RSHUDWHG DV VSHFLILHG� ,Q DSSOLFDWLRQV UHTXLULQJ D YHU\ KLJK OHYHO RI RSHUDWLRQDO VDIHW\ DQG
HVSHFLDOO\ ZKHQ WKH PDOIXQFWLRQ RU IDLOXUH RI D SDVVLYH HOHFWURQLF FRPSRQHQW FRXOG HQGDQJHU
KXPDQ OLIH RU KHDOWK �H�J� LQ DFFLGHQW SUHYHQWLRQ� OLIH�VDYLQJ V\VWHPV� RU DXWRPRWLYH EDWWHU\ OLQH
DSSOLFDWLRQV VXFK DV FODPS ���� HQVXUH E\ VXLWDEOH GHVLJQ RI WKH DSSOLFDWLRQ RU RWKHU PHDVXUHV
�H�J� LQVWDOODWLRQ RI SURWHFWLYH FLUFXLWU\ RU UHGXQGDQF\� WKDW QR LQMXU\ RU GDPDJH LV VXVWDLQHG E\
WKLUG SDUWLHV LQ WKH HYHQW RI VXFK D PDOIXQFWLRQ RU IDLOXUH� 2QO\ XVH &796 FRPSRQHQWV IURP WKH
DXWRPRWLYH VHULHV LQ VDIHW\�UHOHYDQW DSSOLFDWLRQV�
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6SHFLILHG YDOXHV RQO\ DSSO\ WR &796 FRPSRQHQWV WKDW KDYH QRW EHHQ VXEMHFW WR SULRU HOHFWULFDO�
PHFKDQLFDO RU WKHUPDO GDPDJH� 7KH XVH RI &796 GHYLFHV LQ OLQH�WR�JURXQG DSSOLFDWLRQV LV
WKHUHIRUH QRW DGYLVDEOH� DQG LW LV RQO\ DOORZHG WRJHWKHU ZLWK VDIHW\ FRXQWHUPHDVXUHV OLNH
WKHUPDO IXVHV�

6WRUDJH
2QO\ VWRUH &796 LQ WKHLU RULJLQDO SDFNDJLQJ� 'R QRW RSHQ WKH SDFNDJH EHIRUH VWRUDJH�
6WRUDJH FRQGLWLRQV LQ RULJLQDO SDFNDJLQJ� WHPSHUDWXUH "�� WR ���°&� UHODWLYH KXPLGLW\ ≤���
DQQXDO DYHUDJH� PD[LPXP ���� GHZ SUHFLSLWDWLRQ LV LQDGPLVVLEOH�
'R QRW VWRUH &796 GHYLFHV ZKHUH WKH\ DUH H[SRVHG WR KHDW RU GLUHFW VXQOLJKW� 2WKHUZLVH WKH
SDFNDJLQJ PDWHULDO PD\ EH GHIRUPHG RU &796 PD\ VWLFN WRJHWKHU� FDXVLQJ SUREOHPV GXULQJ
PRXQWLQJ�
$YRLG FRQWDPLQDWLRQ RI WKH &796 VXUIDFH GXULQJ VWRUDJH� KDQGOLQJ DQG SURFHVVLQJ�
$YRLG VWRULQJ &796 GHYLFHV LQ KDUPIXO HQYLURQPHQWV ZKHUH WKH\ DUH H[SRVHG WR FRUURVLYH
JDVHV IRU H[DPSOH �62[� &O��
8VH &796 DV VRRQ DV SRVVLEOH DIWHU RSHQLQJ IDFWRU\ VHDOV VXFK DV SRO\YLQ\O�VHDOHG SDFNDJHV�
6ROGHU &796 FRPSRQHQWV DIWHU VKLSPHQW IURP (3&26 ZLWKLQ WKH WLPH VSHFLILHG�
" &796 ZLWK 1L EDUULHU WHUPLQDWLRQ� �� PRQWKV
" &796 ZLWK $J3G DQG $J3W WHUPLQDWLRQ� � PRQWKV
" 6+&9 DQG &8 VHULHV� �� PRQWKV

+DQGOLQJ
'R QRW GURS &796 FRPSRQHQWV DQG DOORZ WKHP WR EH FKLSSHG�
'R QRW WRXFK &796 ZLWK \RXU EDUH KDQGV � JORYHV DUH UHFRPPHQGHG�
$YRLG FRQWDPLQDWLRQ RI WKH &796 VXUIDFH GXULQJ KDQGOLQJ�

0RXQWLQJ
:KHQ &796 GHYLFHV DUH HQFDSVXODWHG ZLWK VHDOLQJ PDWHULDO RU RYHUPROGHG ZLWK SODVWLF
PDWHULDO� HOHFWULFDO FKDUDFWHULVWLFV PLJKW EH GHJUDGHG DQG WKH OLIH WLPH UHGXFHG�
0DNH VXUH DQ HOHFWURGH LV QRW VFUDWFKHG EHIRUH� GXULQJ RU DIWHU WKH PRXQWLQJ SURFHVV�
0DNH VXUH FRQWDFWV DQG KRXVLQJV XVHG IRU DVVHPEO\ ZLWK &796 FRPSRQHQWV DUH FOHDQ EHIRUH
PRXQWLQJ�
7KH VXUIDFH WHPSHUDWXUH RI DQ RSHUDWLQJ &796 FDQ EH KLJKHU� (QVXUH WKDW DGMDFHQW
FRPSRQHQWV DUH SODFHG DW D VXIILFLHQW GLVWDQFH IURP D &796 WR DOORZ SURSHU FRROLQJ�
$YRLG FRQWDPLQDWLRQ RI WKH &796 VXUIDFH GXULQJ SURFHVVLQJ�
0XOWLOD\HU YDULVWRUV �0/9V� ZLWK $J3G WHUPLQDWLRQ DUH QRW DSSURYHG IRU OHDG�IUHH VROGHULQJ�

6ROGHULQJ
&RPSOHWH UHPRYDO RI IOX[ LV UHFRPPHQGHG WR DYRLG VXUIDFH FRQWDPLQDWLRQ WKDW FDQ UHVXOW LQ DQ
LQVWDEOH DQG�RU KLJK OHDNDJH FXUUHQW�
8VH UHVLQ�W\SH RU QRQ�DFWLYDWHG IOX[�
%HDU LQ PLQG WKDW LQVXIILFLHQW SUHKHDWLQJ PD\ FDXVH FHUDPLF FUDFNV�
5DSLG FRROLQJ E\ GLSSLQJ LQ VROYHQW LV QRW UHFRPPHQGHG� RWKHUZLVH D FRPSRQHQW PD\ FUDFN�
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&RQGXFWLYH DGKHVLYH JOXLQJ
2QO\ PXOWLOD\HU YDULVWRUV �0/9V� ZLWK DQ $J3G WHUPLQDWLRQ DUH DSSURYHG IRU FRQGXFWLYH
DGKHVLYH JOXLQJ�

2SHUDWLRQ
8VH &796 RQO\ ZLWKLQ WKH VSHFLILHG RSHUDWLQJ WHPSHUDWXUH UDQJH�
8VH &796 RQO\ ZLWKLQ VSHFLILHG YROWDJH DQG FXUUHQW UDQJHV�
(QYLURQPHQWDO FRQGLWLRQV PXVW QRW KDUP D &796� 2QO\ XVH WKHP LQ QRUPDO DWPRVSKHULF
FRQGLWLRQV� 5HGXFLQJ WKH DWPRVSKHUH �H�J� K\GURJHQ RU QLWURJHQ DWPRVSKHUH� LV SURKLELWHG�
3UHYHQW D &796 IURP FRQWDFWLQJ OLTXLGV DQG VROYHQWV� 0DNH VXUH WKDW QR ZDWHU HQWHUV D &796
�H�J� WKURXJK SOXJ WHUPLQDOV��
$YRLG GHZLQJ DQG FRQGHQVDWLRQ�
(3&26 &796 FRPSRQHQWV DUH PDLQO\ GHVLJQHG IRU HQFDVHG DSSOLFDWLRQV� 8QGHU DOO
FLUFXPVWDQFHV DYRLG H[SRVXUH WR�
" GLUHFW VXQOLJKW
" UDLQ RU FRQGHQVDWLRQ
" VWHDP� VDOLQH VSUD\
" FRUURVLYH JDVHV
" DWPRVSKHUH ZLWK UHGXFHG R[\JHQ FRQWHQW
(3&26 &796 GHYLFHV DUH QRW VXLWDEOH IRU VZLWFKLQJ DSSOLFDWLRQV RU YROWDJH VWDELOL]DWLRQ ZKHUH
VWDWLF SRZHU GLVVLSDWLRQ LV UHTXLUHG�
0XOWLOD\HU YDULVWRUV �0/9V� DUH GHVLJQHG IRU (6' SURWHFWLRQ DQG WUDQVLHQW VXSSUHVVLRQ�
&HUD'LRGHV DUH GHVLJQHG IRU (6' SURWHFWLRQ RQO\� (6'�(0, ILOWHUV DUH GHVLJQHG IRU (6' DQG
(0, SURWHFWLRQ RQO\�

7KLV OLVWLQJ GRHV QRW FODLP WR EH FRPSOHWH� EXW PHUHO\ UHIOHFWV WKH H[SHULHQFH RI (3&26 $*�
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